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DEND ON STORAGE BATTER

1 DISPLAYED

~ Locomotive Moved
 New Orders—Rail-
ds Sagged a Trifle

{ RK, fSept. 15 —While trading

fe motivé on the Btock Exchandgs

» ourd today, there was meare

than has heen the rule in

dayn. In the sarly dealings

war  falrly  well distributed

the flist, But as the day ad-

#t Became & war specinlty market,
‘_ feature of the market In the
.I! was ihe scant offesrings af

: ' sapecially In the industriais. Out-
B Duying did not show any material

and thers was still a disposition
Both the diplomatic situstion
ﬁo outlook for the Allled loan as

th. whole, there seemed to be & quiet
of stock by large Interests to
any favorahla developments
was no devistion from the custom-
performance of new high
And these wers made by Bethle-
Stesl and Cruvible Hteel Tha for-
went to 150, up 1, and then dropped
f while the later rose a point
r In prices wers not wide, being
mostly to fractions, New York
was an saxception, gaining 54
AR was American Locomotive,

jeh was up & points

"Among the rallrouds the Eris inaues
CWere the features. The earnings of the

.m, are sald to be good and the
¥ ix promising. Aside from theso |
WAS a reactionary tendency In this,
diviaion.

Moderate vecesslons resulted
midday because of reallzing enles  Pres-
ire was not very lnrge however, amnd nf-
h soma declines many prices came baok

Hst wam very Irregular. American
‘Bocomotive continued a very strong wspot,
Balng up over | points nt one time, This
Sthele was helped by the announcement
_ that the company hnd recently recelved

& humber of orders for engines. ‘The
. closing was irregular. Some of the In-
' dustrials were higher, while the ralls

S Were Inclined to sag a trifle. Lelugh Val-

Jey dld not respond to the declaration of
Ahe regular dividend.

A Matement by Presldent Willard, of
‘the Baltimore and Ohio, that the August
tonnage (& about 10 per cent, ahead of lust

« had wery little effect on that atock.
:ldmt Willard sald that so fnr Septpm-
ber continues the improvement. ''Pusacen-
Ber trafic is still off,” he sald, "but pas-
satger revenues for August may not look
B0 bad when the final Nigures are made up
Bs that Item 4id previously. 1 should not
boe surprised If the Sepiember esarninge
were almost or quite up to last year's, It
was just a year ago that we lost the im-
migrant traffe, which meant P00 a
Foar to the Baltimore and Ohio, so that
Berenfter comparison will net be made
with the flxures which contained those
eurnings."

On very light sales weakness developed
n Minnespolis and 8t. Louls recurities,
the preferred dropping nearly ¢ points
and the common 1% points

RAPID TRANSIT EARNINGS
SHOW DEFICIT FOR AUGUST
Increased Fixed Charges Offset Re-
duction in Operating Expenses
A defclt of $02 was shown In the
A report of earnings of the Phila-
delphia Rapid Transit Company issued
¥. Thit was dus to Increnned fixed
gharges which offset n substantia] reduc-
tion In operating expernscs
Par two months, however, a surplus of |
2 was reported against a deficit of |

- for the s=ame period last year and |
a surplus of 0.5 in 1913 Detalls fol-

et
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JAL TRACTION MEETINGS

s Directors Re-elected and
Asked to Forego Fees

_ At the annual mesoting of stockholders
the Philadelphian Rapid Transit Com-
held at fth and Dauphin streets
morning, Charles ¥, Ingerwoll and
¥. W. Packard, retiring directors,
W ra-glscted for a term of four years,
"{“ of 800,000 shares of capital
%ﬂ'l ware voled, chiefly by proxy,
8 there were only 20 stockholders pres-
Willlam M. Coates presided and R,
[ridge acted an secretary.

he NI.I\I of Alrectors of the Philadel-
Transit Company organized
. mlm the followlng officers:
T. mmw. chalrman; T. B. Mitten,
i R B. Hamilton, vice presi-
I. Belfridge, secretary and treas-

L. Austin, avditor.
Ilnauu of the Union ‘Traction
ny wera re-elected at the anncal
of the stoekholders mt the Sth
v hin streets officea of the coms-
after the Rapld Transit moeting.
'8 stockholders were prosent, the
prity of the votes being cast by
There mu 20,1238 votes cast out

posaible X000
Sullivan, preaident of the com-
oallsd ths meeting to order and
By wan eslocted to preside.
aseretary of the company,
ting.

oy

Waa
l-ﬂtr it had been voled,
pEay, not (o have an-
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New York Stock Sales
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CAMBRIA IRREGULAR
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NEW YORK BUTTER AND EGGS
NEW r?nz, I!url:. 18, — By

GRAIN PRICES SHOWED
LOSSES FOR THE DAY

Shorta Have C nvered—Specula—
tion Light—Export Sales
50,000 Bushels

OCHICAGO, Bept. 1 —Ermile conditions
prevalled In the grain market following
the opening today. Opening bids were
under the closing quotations of yeaterday,
but & rally set in. This gave way a few
minutes later to & breal. Whila thare
was & falr demand on hand In the sarly
hours, sellern ware poaros. The cash situ-
atlon continues to hélp conditions and
buoy prices

At the coloss pricex were balow. yester-
dAny's fAnals, the greatest loss bhaing In
Mnay, 1§ cenls

Outside markets were reportod weaken-
ing. The grading of winters has been dis-
appointing. Much of the arrivals are be-
low expectations

Hedging pressure wan conspleuous by Ita
abwance, Shorts appear to have satiafied
themaselves and ars now speeciators. Spec-
ulation s not being indulged In to any
great extent, becaupe of the nervousness,

Carn opened above yesterday's closing
prices, slipped off a trifle later, but re-
mained falriy firm in the early houra.

Onaty held firm before noon, There was
pontiersd comminnion house selling, but
walen wers few,

Sales for export totaled BO,000 busiels,
ehiefy spring and Manitobas No sen-
tonrd sales by cash handlers wera re-
ported

Liverpool conditlons grew weak., Prea-
sure was felt from outeide markets and
the undertone relaxed, Epots and cargoes
were irregular

pllng fulures ratged as follows
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Financial Briefs

The Iron Age says: ““With the steel-
making capacity so largely taken up for
1916, the triade s daily making caleulations
for the early months of 1%i6. There is
more evidence that the hand of the rail-
roads I8 being forced by the size of the
foreign Inquiry for steel, to be shipped
after Janvary 1. Locomotive orders and
Inguiries have been larger In the lanst
weeh than in monthe, Some car require-
menty are shaping up. In the case of
the New York Central, both raiis and
carn dre up, and ralls for fuil and wintor
delivery nre expscted to be placed at
Buffulo. The Seaboard Alr Line has
orderedg 700 tons of ralls and the Clover
Leat! 200 tons. Genernlly, Western roads
have not begun to negotlute [or next
your's ralls.

—_—

On January 1 the Waestinghouss Electrie | :.J. ofling oh

will redeem the old convertible § per cent,
bonds at 106 and intereat. Holdera desir-
ing to anticlpnte this date of redemp-

| 1

| 104

tion may surrender their bonds on and |

after September 16, recelving 106 and In-
terest from July 1 last to date of aur-
render, Bonds may be presented at
Guaranty Trust Company for redemp-
tion.

Regular dividends on Reading and Le-
high Valley

The Finance Company of Pennsylvania
declnred an extra dividend of a4 quarter
of | per cont, on the first preferred stock
in additlon to the regular gquarterly dis-
bursement of §1.60.

Henry & West were buysts of Cambria
Bieel.

Today's auction sales of securities
showsd mixed changes. Philaodelphia
Natlonal Bank rose 9 pointa and Farmers

| and Mechanics' 4, Pennsylvania Company

for Insurances fell 10 and
Trust b

R. W. Glllespie was appointed genoral
manager of sales of the Pennsylvanin
Bteel Company and the Maryland Btesl
Company, with headquartera in Philudel-
phin. Mr. Gillisple succeeds John C, Jay,
Jr., the new chalrman of Maxwell Motor
Company.

Commercial

Edward B. Emith has retumed from
his vacation spent In Canada.

For the fscal your ended August 31 the
Packard Motorcar Compuny did & grosa
busineas of 515,500,000, $3,150,00 more than
the previous year.

The directors of the Tennessee Copper
Compuny have completed thelr plana for
tho sale of 32,0000 6 per cont. cone-
vertibile bonds to a syndicate. It s under-
stocd that the bonds will be convertible
into the stock of the company at 40 after
& given period.

Copper exports for the week ended Bap-
tember 4 wore 405002 pounds, Imports
of ore matte L455,000 pounds, plgs, ete.,
4,701,000 pounds.

The New York banks galned $412.000
from the BSubtreasury vesterday, and
sines last Friday $,.241,000,

The Beranton Axle Company has re-
celved a contract for furnlshing 600,600
shells to the Russlan Goverament

Tonopah Belmont, Girard Trust Com-
puny, Cambria Iron and West Jersey and
Geashors Rallrond were quoted exdivi-
dend today except for cash.

Al o meeling held Beptember §, 1915,
the capitnl stock of the Philadeiphin
Mortgake and Trust Company wans re-
duced from F=50,000 to B125,000, and the old
stock was today stricken off the regular
list. The certificates of the company rop-
resenting the capltal stock of FI60,000 |
lsted In leu thereof, the vertificales rep-
resonting the reduced capital mtock of
§126.000, the new ocortificates belng num-
beredd © 1, C & stc, and have engraved
upon them the words, “Capital, §1.5.000 '

Heavy Sales of U. 8. Coal in France
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GRAIN AND FLOUR
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Car ot for Jopal trads, as ia
B yellaw, WAGET: : steamer yelloWw,
No, 1 yaltow, n.“
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No, ATafase.; sample oats, U4
wane,

PLOUR, —Recsipta, 1170 this. and
Ite. it macks Thers was [ittle trading,
Hmite were well maintained, thurtmu_. t'tr
14 [ba, In woed: Winter clear, new, B
io., aimaight, new, S8GS.E25; do. M'.M“ new,
S5 d0g0. 5, Wanwne, olear, new, juie .m’llll
ESIPA U, do., atraiwhi, hew, jute macks  §3.08
@500, Ao, patent, new, jute sauks l"""-f
0,53, mpring, Arst clear, new, $4.500A10; do.,
Mralghl, new, SLI0GEMS; de, pateni new,
AN a0, da,, 4o . B0 soghash; do,, tave
orite  brands, oid, ity mills, othalee
il fancy patant, , regulnt grades,
wititer, clear, taw, B , siraight, now,
A S0; Ao, palent, new, 5. 405 1b

RYE FLOUR —Oferings wern light and the
market ruled frin, but trads was goist Vo
quote at SHUAS0 per bEL, =8 1o guality.

PROVISIONS

riled stsady, but
Quotations: Cliy
and  alr-dried, 239280, ..
orn beel, in rmoke M.,
ity beuf, knuckles and tenders, smoked
nnd afr-driod, STUISe. ; Weatern heef, knue I\i;‘l
and teaders, smoked, 274N bee! hama, Fil
family, $3142000; hams, 8 1%
188 @180, ; do.. skinpoed, 'IM“
o, smoked, 1910 %e  other
: . elty oured, as to btmnd and
nvernge. Uigrlde.. hamp,  pmokaed, \\ut.nrn_
tirred, 199 14c,; do., bolled. bonaless, "J e :
plenle shoulders, B P. cured, looss, " I-t’l-'
da., wmdkaed, DAGH 1T bellles, In plekie
cotding 1o verame, loows, 10012150, ; hreakf n t
Pacety, as 1o brand and average, olty -ul’vd
WElTe.; breakfast hacon, Western cured, 14
17¢, ) Iard, Weatern, refinsd, tlerces,
o6, do., dn, tuba, $NO00c.. lard,
hettle rendored, In tercem, SN0,
City, ksttle rendered. In tubs L\qu.
REFINED SUGARS
The market wan quist and without important
change, We guote refiners’ list prices: Stand.
atd gramulated, Bfibc., extra fine granaiated,
L0, powdersd, aillr confectioners’ A,
0.20c.; soft grades, 4.45 B.0%c.

DAIRY PRODUCTS

RUTTER, ~The market ruled moady under
modemmte oiterings, but Lrade was comparative-
Iy quiet. Quot uu.m i Western polid r-uc“kM
creamery, fane Y athe, o
extyn _ frats, L‘Xt;.’ A s
weeonds, 2NNe, r|-||-|.‘ pr'n-u
dov, RYOraRe exiran, 2 , An
Siie dn., seopnda.  ZiGS Jobbing rales of
tancy prints, SAite

§,--Htrictly Nne Tresh eggs weare in

and N with demand Fal We

Frop cases, nmirhy sxtrus

: $7.9067.80 por standard case;

by curtent recelpts, $APOF TN per onse;
Western o ll\ll fAratn. §T.80OQA 0D PUr  chse
firste, ST.2057.00 per cassl [fancy nelected
candied eggs were lobbing at A1GHic. per don

CHEESRE.—~The muarust tuled frm and a
shile higher ander smsll supplies, o falr de-
mand and Mrong country aaviees Following
are the guotations: New York, full ecream,
fancy, new, 154G 1M, speciales, higher: do.,
fo., falr to good, new, 144810¢.; part skims,

g 1dc.
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FRESH FRUITS
Cholce wtack wen in falr request and vaiues
gencrally wers well sustialned Cuotatlona:
\”\]r per bhl.—Blugh, #5004 Gravenstein,
SEOOGA: Wealthy, 320D, l-r]m-u Golden,

| ¥ hlllrl n,
Duchers,
peachas, \lr-

#Th;

Summer Rambo,
mohkehouee, ‘@f
ather varioties, ¥1, u'm.
ginta., Wost Virginia, Western Maryland and
l'an'mrlvlnh, Elbertan, per crite, 5MWTRo.:
s hes, Virginia, West Virginin, Western
lnulund and Pennsylvanin, FElbortes, per
lasket HOF40c. ; peachen, Delaware and Mary-
Isnd, FElbartas, per carrier, G0GO0c, ; peaches,
Telawnre and Maryland, Elbertas, ‘lul’ boeket,
'Y.?:l.'a i peaches, Jersey, fancy Elbertas, per
Sy-bushel bDasket, SHac. wachen, Jarmoy,
other kinds, per basket, 158400 pears, Hart-
'«u per bbl., S34lD; do.,, common, per bol,
LN 8 ETUpes. North Carcline, Delawares,
|nr S-baeket carrier, T8c.Qi¥l; grapes, Dela-
ra's l"nrl.\ and Concord, per ecir-
» grapes, Delawars, Moote's Early
per 4-1b basket. Siie.; lemons,
Florjda, per box S4%n:
«Porie Riro, §LIMGL W,
G0:  plums,  Vieginle,
basket, $0f400.;  plume,
H0000¢. ; plumes.
‘basket—Rradahaw  an
Keine Claude, 100130, ;
Iulnrkhorﬂop_ Murviend und Jersoy,
por at., 48%.; hucklsberriem, per qgt.. AFSc. :
e ARl nUDeE, Mnnlalm per standard crate, B
@780, ; do., Jersey I\uhﬂ BRTSe,; waler-
melons, per car, N 240,

VEGETABLES

Eupplies were falrly lberal and prices gen-
otally faverad buyers. with demand only mod-
erate. um-uﬁm mu potatoes, Jetwey, par
busket—No. 1 Rose, Bic.: No. 1 other varie.
thes, 254180¢.;: No 2, 1
dereny, per basket—No 8¢

. Ondons, per 100-1b. tmg,
basicet,

Wd‘ 1

§L.20

“lnu Ara, 1(;' 5

Jerpay, per -bush
rooms, per 4-1b, basket,

NEW HIGH FOR COTTON

NEW YORK, Sept. 18 —Selling crders
quite :Icnulnl this moarning, with the
that the cotton markelt opsned only stendy,
with prices unchanged o 3 points b her, de-
‘pltn the fact that Liverpool cume much batler
wh hind wen expected. Wall street |nterests
:.,u;m virtually all the options whils hotuses
with Bouthern coansdilons operated on both
widen.  The weather conditions fn the belt
wers t'nﬂ!oldtnd llvmnhi;
ricoa iproved throughoul ithe da
high re i were '¢l¢l1l!||ei ull uh{u;ﬂd Er.i;
closa wus 25 10 0 points sbove lant night,
Yoo, cloan
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WAR MAY MAKE GOLD
CHEAP, SAYS EXF

Outflow to Neutral Nationg|
Likely to Make Yellow Mets)
Drug on Market

By FRANCIS W. HIRST
FAaltor of ""The Economiat
Bpecinl Cable to the Fvening Ledpor

LONDON, Sept. 10.<As war ethiin
with Hritish and German lwmﬂ!tw
for war alfone reaching a tota) wf prob
ably E£7.00000 & day, the autfiow of gup
plus gold from Europe to the Uniteg
States and to all neutral eountries mus
inoreass, Even Spaln has taken aboyt
milllon doliars® worth of the |ar|\f“.
metal from London Iately. Japan ‘“
wobably reosive A grent amount ﬂ
uspla In raturn for Ounitions. But
will happen when gand hecomes a drug
neutral markets ana belllgerents can 0.2
nothing elsa In return for Imparess 1
seo from Japanese papers that Rumpee
Japaness merchant flests, which o il
on trade betwoen Vindivostock und Ju !
after ralsing freight rates, have Ingiate
ed since August 10 that flnl;‘nt be paid
in Japanese currency, thus nvolding "‘
depression in the ruble, Gradual dlngfe
pation of great European gold hes
togother with excessive issuss of Inong,
vertibla paper on the Continent. may hy '
upon gold an &feot similar to that C':
monitization had upon allver after 1AM,

Gold may beatome ¢honp and purrhnd
power may fall further. Gold prices uﬁ
rise, and after the war, or ner .
fors itm end, the doubla mn:ﬂq:::;:qb:;
rising prices and diminished demand for
iInbor will enuse universal discontang
among the L 1

The :nvuﬁ‘: of Parllament, fo
the Trade Uhion Conmress, will r‘l"!::::.g
politienl alr. Conflicts In the Cabinee
over conmcription may be delayed i
finatce i settled and the Dardanelisy
Ikiite decided. The budgot Is the principal
dish. Ono hundred milllon In new 1axes
are freely predicled.  Prolongation of
war mnakes public and private economiee
cunentinl.

According to the Times, Lloyd-George's
criticlem of trade unions has prody
rescniment.  Perll of overstraining ipe
duririal workers was emphasized at
British Assoclation meelings. Overwork
usually means more strikes rather than'
Inercared production, Governmaent factory
Inspectors drew ntiention 1o this napeet,
apparently overlooked Ly Lloyd-George,
who |ls now the prophet of compulsien
und conscription.

SECURITIES AT AUCTION

a8
.'

The following securities were sold at ausiisn 1

fland;
Hormunn
Lean .\:"arl.llln\ No,
delphia (h Series
Philas .:i.m.
Flt‘ 100 .
ammercinl
10 .

today by Harnea & Lo
I shre. The Bullding and
2 of Phila-

2l vine
National  Bank,

Trust
Insurance

. INotlng
ot End

. ﬂ'lq SANY.

l ﬂtr‘l‘ll\‘
Lrust certificates)
Trust Company,

Germantown and
allraud Company.

ahrs !hllth'l]lll’!
Norristown
Par 380
slitw. Nottherh Liberties Gas tom-
pany, :
shra.  Farmers nnd
tionnl Hank. Parp
au\r Farmers and Mes Inl\lnu
It Par £100
ore and Mec immu
Par S1m)
Commetcial Trust
ar £100 .
T ahrs. Frankiln Trust lnm..m\
i

'\tuhnnl- “.
100 e
Na-
"Na-
Ci &‘ml Y ..
.y d

Par
l‘ua':;m.r-l.y

Ph\:udul-

}hlzlulatpmu Trust
1040
Fire Aspnt I.luu::
Par 80
I shre. Phiin: 1nl.;|r|1,||
Company .
whr l(lulul\n'nlu imn‘ .ny f,nr In-
BUrAnNce ..,
ahr. Philadeiphin, !imn:untntn and
Norristown Nallroad i nmmm,‘
Par 800 ...
ahra L'mited r|r|p
t‘lir'}lhrnl!uf' Par
¥
shrs, '\thpr"
pany. Par $23 . . -
thrs Pitindeiphia _ and  Camden
Ferry Company., Par W ...
shre. H. K. Mulford Company,

50 . Py
3 mhrw “Philndel ‘hin
Par RIEA

forred.

shirs Phllm!f}[nhlh
maon, n

shrs
mon.

0!

Lite 1n n'urullii;l

das  and K
Flret prelferrod.
Cons

I,.l.ln.-:;dob "das

Par

Houree, Pre-

Bourmse. ¢ ~om=

S
Phua-lalnhln ‘Com-
)

Bourss.
Par § P

E STOCK QUOTATIONS

Sopt. 16, —~HOGS - Recelpta, 18,0003

higher: mixed and hutchers,
i"l THOR0; good heavy, RT@T.00; rnu h heavy.
1 ndden 80° Yight, §7 5088 40, pige, #1100y s 33

!ll b g ]

E—=Recelpta, 12.000; merier 1080000
ves, £ 0010 40 cows and lseife
culves, [ L

Texans, BN 758V;
steady:

12

SHEEVM-Recelptas, 10000,  market
nativa and Western, $@7.00; lamba, §6
N,

SLUMP IN EXPORTS

WASHINUTON, Sept. 1h — For ihe weall
ended Spileniber 11 exports fell aff n‘nn-’!—
They amounted to $38, 'u-ﬂ TOR, tha lowest
one week thin ,ur. and o dmp of 2T (K0
from the week m‘ Im trade balance
for the wouk fall to 6T,

Although the Agures represent only Mve days
af  actusl  boasineas, no t‘yul aving k
rerarded for laber Da docrease la far
out of preportion to tlu Im'&r‘ " m-tlo day.
lmports for Lthae wesk wers 021, 407,

Rock Island Interest to Be Paid

NEW YOHK. t. M = N, L, Ametaf,
chiirman_of the Minority Committes of the
Chicaxn, Rock -und und Pacifie Kallway, ls-
nounced that t §500,000 interest whird
dus July 13 ')l'. lhn eom ny's fer {di
<1-!-eruuru will be his, he suld, opens
tha ]r for earey mu the plans for the
rtnrmm mation of lha Hwh lahﬂx properiisa

HS_ound Investments

FRAZ]ERG-CO

132 8. 15th St

RAILROAD EARNINGS IMPROVING

Railroad earningy
and we look for further
to the present unusual business

l!ocb." will be of
investments of this class, We
with us

and our

continue to muake most favorabl t
er improvement in :mn.l.: S Suhie
folder, entitled “Investment Opmml:lo "y

territories due
Qur recently issued
tiea in Standard Rallroad

material assistance to you if interested in
in regard to any umi:c?l:.wm
statistical

is at your service.

to have you confer
you are interested,

REED A. MORGAN & €0. 522500 e e gPbiity e
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